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ABSTRACT 

This research was conducted at the Nias Rural Development Savings and Loans Cooperative 

(KSP3) in the Botombawo District branch. In 2021-2022, the SHU of KSP3 Nias, Botombawo 

Branch experienced fluctuations. This could be caused by several factors such as high non-

performing loans, changes in the number of deposits, the level of loans disbursed, and unexpected 

operational expenses. The objective of this study is to determine the financial performance of the 

Nias Rural Development Savings and Loans Cooperative (KSP3) Botombawo Branch from 2021-

2023. The research method used is a quantitative descriptive method. Based on the liquidity ratio, 

the financial performance of the Nias Rural Development Savings and Loans Cooperative 

(KSP3) Botombawo Branch is in the fairly good category. This can be proven by the current 

ratio analysis which has an average value of 150% - 170%. 2. The financial performance of the 

Nias Rural Development Savings and Loans Cooperative (KSP3) Botombawo Branch, based on 

profitability ratios, shows quite good results, despite fluctuations. This is evident in the Net Profit 

Margin (NPM), which is in the very good category, reflecting the cooperative's efficiency in 

generating profits. 

Keywords: Financial Report, Financial Performance 

 

ANALISIS LAPORAN KEUANGAN UNTUK MENILAI KINERJA KEUANGAN 

PADA KOPERASI SIMPAN PINJAM PENGEMBANGAN PEDESAAN (KSP3) NIAS 

CABANG BOTOMBAWO 

 

ABSTRAK 

Penelitian ini dilaksanakan pada Koperasi Simpan Pinjam Pengembangan Pedesaan (KSP3) 

Nias cabang Kecamatan Botombawo. Pada tahun 2021- 2022 SHU KSP3 Nias Cabang 

Botombawo mengalami fluktuasi. Hal ini dapat disebabkan oleh beberapa faktor seperti 

tingginya kredit macet, perubahan jumlah simpanan, tingkat pinjaman yang disalurkan serta 

beban operasional yang tidak terduga. Tujuan yang ingin dicapai dalam penelitian ini adalah 

untuk mengetahui kinerja keuangan Pada Koperasi Simpan Pinjam Pengembangan Pedesaan 

(KSP3) Nias Cabang Botombawo dari tahun 2021 - 2023. Metode penelitian yang digunakan 

adalah metode deskriptif kuantitatif. Berdasarkan rasio likuiditas, kinerja keuangan Koperasi 

Simpan Pinjam Pengembangan Pedesaan (KSP3) Nias Cabang Botombawo berada pada 

kategori cukup baik. Hal ini dapat dibuktikan pada analisis current ratio yang memiliki nilai 

rata-rata 150 % - 170 %. 2. Kinerja keuangan Koperasi Simpan Pinjam Pengembangan 

Pedesaan (KSP3) Nias Cabang Botombawo berdasarkan rasio profitabilitas menunjukkan hasil 
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yang cukup baik meskipun mengalami fluktuasi. Hal ini dapat dilihat pada nilai Net Profit 

Margin (NPM) termasuk dalam kategori sangat baik yang mencerminkan efisiensi koperasi 

dalam menghasilkan laba. 

Kata Kunci: Laporan Keuangan, Kinerja Keuangan 

 

 

INTRODUCTION 

Cooperatives are legal entities that aim to improve the welfare of their members through 

economic activities based on the principle of family. One form of cooperative that plays a 

strategic role in community economic development, particularly in rural areas, is the Savings and 

Loans Cooperative (KSP). Savings and Loans Cooperatives function as financial institutions that 

provide fundraising and distribution services to members to support improved economic welfare 

(Asia et al., 2023). The success of cooperatives in carrying out this function is largely determined 

by their financial performance, as reflected in their financial statements. Financial reports are the 

primary instrument for assessing the condition and performance of an organization. The 

information they contain describes the financial position, operating results, and cash flow for a 

specific period (Hermina & Ami, 2016). Through financial reports, management can evaluate 

operational effectiveness, profit-generating ability, and capacity to meet short-term and long-

term obligations. Therefore, financial report analysis is a strategic step in assessing the health 

and sustainability of a cooperative. 

Financial statement analysis enables organizations to identify the development of capital, profits, 

and Net Operating Income (SHU) over time. Furthermore, this analysis helps identify strengths 

and weaknesses in financial management, thus providing a basis for more rational and measured 

decision-making. In the context of cooperatives, good financial performance reflects the ability 

to effectively manage assets, liabilities, and capital and ensure the continuity of services to 

members. However, not all cooperatives, particularly those in rural areas, have transparent and 

accountable financial management systems. Limited human resources in accounting and a lack 

of understanding of financial reporting standards often hinder objective performance evaluations. 

This situation has the potential to lead to inappropriate decision-making and negatively impact 

cooperative performance. 

Financial performance analysis is generally conducted using a financial ratio approach, including 

liquidity, solvency, activity, and profitability ratios. Liquidity ratios are used to measure a 

cooperative's ability to meet short-term obligations, while profitability ratios illustrate its ability 
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to generate profits. These ratios provide a quantitative overview of the cooperative's financial 

health and serve as a basis for formulating managerial improvement policies. The Nias Rural 

Development Savings and Loans Cooperative (KSP3) Botombawo Branch is a cooperative 

specializing in savings and loan services. In carrying out its operations, financial reports are a 

crucial tool for assessing the cooperative's financial performance. One of the main indicators in 

the cooperative's financial report is the Operating Surplus (SHU), which reflects net profit after 

deducting all operating expenses. 

Data shows that the KSP3 Nias Botombawo Branch's net profit (SHU) has fluctuated over the 

past three years. In 2021, the SHU was recorded at Rp1,065,844,490, then decreased to 

Rp918,112,105 in 2022, and then increased again to Rp1,021,181,029 in 2023. This fluctuation 

can be influenced by various factors such as the level of non-performing loans, changes in 

member savings, the volume of loans disbursed, and increasing operational expenses. Previous 

research has shown that financial ratio analysis can provide a comprehensive picture of a 

cooperative's condition. Abdillah et al. (2019) found that liquidity and profitability ratios can 

indicate a cooperative's financial condition is in the good category, despite weaknesses in activity 

ratios. Research by Atto (2023) also states that liquidity and solvency analysis can indicate a 

cooperative's ability to meet both short-term and long-term obligations. 

Based on these conditions, evaluating financial performance through liquidity and profitability 

ratio analysis is crucial to determine the financial health of the KSP3 Nias Botombawo Branch 

during the 2021–2023 period. Therefore, this study aims to analyze financial statements to assess 

the cooperative's financial performance as a basis for managerial decision-making and efforts to 

improve business sustainability. 

 

LITERATURE REVIEW 

Financial statements 

Financial statements are the final result of the accounting process, presenting information about 

an entity's financial position, performance, and cash flow over a specific period. This information 

is used by various parties to assess financial condition and as a basis for economic decision-

making (Hidayat, 2018; Sufyati et al., 2021). In the context of cooperatives, financial reports 

serve as a tool for evaluating the effectiveness of member fund management. The Financial 

Accounting Standards (2007) state that financial reports include the balance sheet, income 
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statement, statement of changes in financial position (cash flow), and notes to the financial 

statements. For cooperatives, the balance sheet and the Net Operating Income (SHU) report are 

the primary instruments for assessing financial performance. 

The purpose of financial statements is to provide information on assets, liabilities, equity, 

revenue, and expenses that can be used to assess management performance and predict future 

financial conditions. However, financial statements have limitations because they are historical 

in nature, use estimates, and do not fully reflect the qualitative aspects of the organization 

(Hidayat, 2018). Therefore, further analysis using financial ratios is necessary to obtain more 

meaningful information. 

Financial Ratio Analysis 

Financial ratios are analytical tools used to measure and evaluate the relationships between items 

in financial statements. According to Seto et al. (2023), financial ratios are obtained by 

comparing relevant figures in financial statements to assess an organization's condition and 

performance. In general, financial ratios are grouped into liquidity, solvency, activity, and 

profitability ratios (Hidayat, 2018). This study focuses on liquidity and profitability ratios 

because they are considered representative of a cooperative's ability to meet obligations and 

generate profits. 

1. Liquidity Ratio 

Liquidity ratios are used to measure an organization's ability to meet its short-term obligations. 

These ratios reflect the adequacy of current assets to cover current liabilities. One commonly 

used indicator is the Current Ratio, which is calculated by comparing current assets to current 

liabilities. A high level of liquidity indicates a cooperative's ability to meet its short-term 

obligations. Based on Regulation of the Deputy for Supervision of the Ministry of Cooperatives 

and SMEs No. 06/Per/Dep.6/IV/2016, certain ratio intervals can be categorized as excellent, fair, 

poor, or poor. This standard serves as a reference for assessing the health of a cooperative. 

2. Profitability Ratio 

Profitability ratios are used to measure a cooperative's ability to generate profits from its 

operational activities. These ratios indicate the effectiveness of its resource management. The 

indicators used in this study include: 

a) Net Profit Margin (NPM), which measures the percentage of net profit to revenue. 

b) Return on Assets (ROA), which shows the asset's ability to generate profit. 
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c) Return on Equity (ROE), which measures the rate of return on equity. 

Profitability ratios are important for cooperatives because the Operating Surplus (SHU) is an 

indicator of operational success and the basis for profit distribution to members. A good level of 

profitability demonstrates management efficiency in managing revenue and costs. 

Financial performance 

Financial performance reflects an organization's level of success in managing its financial 

resources effectively and in accordance with applicable standards. According to Fahmi (2018), 

financial performance reflects the extent to which a company applies financial principles 

appropriately and achieves financial health. Financial performance assessments aim to determine 

the level of liquidity, profitability, solvency, and business stability (Hutabarat, 2020). In 

cooperatives, good financial performance reflects the ability to maintain a balance between 

service to members and business sustainability. The stages of financial performance analysis 

include: 

1. Review of financial reports, 

2. Ratio calculation, 

3. Comparison of results in time series, 

4. Interpretation of analysis results, 

5. Preparation of improvement recommendations. 

Saving and loan cooperative 

A cooperative is a business entity whose members are individuals or cooperative legal entities 

that operate based on cooperative principles and family principles (Herawati & Sari, 2021). One 

type of cooperative that plays a vital role in community economic empowerment is the Savings 

and Loans Cooperative (KSP). The purpose of a savings and loan cooperative is to provide 

fundraising and distribution services to its members. The cooperative's success in fulfilling this 

function depends heavily on its financial health. Therefore, financial statement analysis is a 

crucial tool for ensuring the cooperative's ability to maintain liquidity, increase profitability, and 

maintain business sustainability. 

 

RESEARCH METHODS 

This research uses a quantitative descriptive approach, a method that aims to systematically and 

factually describe the condition of the research object through numerical data processing. The 
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quantitative approach was used because this study analyzes financial report data in numerical 

form, which is then calculated using financial ratios to assess the cooperative's financial 

performance. The research object is the Nias Rural Development Savings and Loans Cooperative 

(KSP3) Botombawo Branch. The research focuses on financial report analysis to assess the 

cooperative's financial performance during the 2021–2023 period. The variables in this study 

include: 

1. Financial statements, as the main data source analyzed. 

2. Financial performance, which is measured through financial ratios 

Financial performance is measured using two groups of ratios, namely: 

• Liquidity Ratio, which is focused on Current Ratio. 

• Profitability Ratio, which includes Net Profit Margin (NPM), Return on Assets (ROA), 

and Return on Equity (ROE) 

The data used in this study is secondary data in the form of cooperative financial reports, 

consisting of balance sheets and operating profit (SHU) reports for 2021–2023. Data collection 

was conducted through documentation, namely by collecting and studying the financial report 

documents of the cooperatives that were the object of the study. 

 

RESULTS AND DISCUSSION 

Result 

Financial Performance Based on Ratio Analysis 

This study analyzes the financial performanceThe Nias Rural Development Savings and Loans 

Cooperative (KSP3) Botombawo Branch used liquidity and profitability ratios for the 2021–2023 

period. The data used were derived from the balance sheet and Net Operating Income (SHU) 

reports processed by researchers. In general, the cooperative's total assets showed an increasing 

trend from IDR 24.87 billion in 2021 to IDR 25.59 billion in 2023. Capital also experienced a 

relatively stable increase, while SHU fluctuated, reflecting the dynamics of the cooperative's 

operational performance during the observation period. 

Liquidity Ratio (Current Ratio) 

The current ratio calculation results indicate that the cooperative's liquidity is in the fairly good 

category. In 2021, the current ratio was recorded at 150.5%, increasing to 170.4% in 2022, and 

then decreasing slightly to 162.4% in 2023. A ratio consistently above 150% indicates that the 
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cooperative has adequate capacity to meet its short-term obligations using current assets. The 

increase in 2022 reflects improved liquidity, while a slight decline in 2023 did not alter the 

cooperative's liquidity position. This finding demonstrates relatively effective management of 

current assets and short-term liabilities, although ongoing control is required to maintain liquidity 

levels. 

Profitability Ratio 

Profitability analysis is carried out through Net Profit Margin (NPM), Return on Assets (ROA), 

and Return on Equity (ROE) to assess the cooperative's ability to generate profits. Net Profit 

Margin (NPM) fluctuated throughout the study period. In 2021, NPM reached 53.5%, decreased 

to 48.1% in 2022, and then increased again to 50.6% in 2023. The decline in 2022 indicates 

reduced efficiency in generating profit from revenue, while the increase in 2023 reflects a 

recovery in operational performance. Return on Assets (ROA) was recorded at 4.2% in 2021, 

decreasing to 3.5% in 2022, and increasing to 5% in 2023. This pattern indicates that asset 

utilization weakened in 2022, but experienced significant improvement in 2023, indicating 

increased effectiveness of asset utilization in generating profits. 

Meanwhile,Return on Equity (ROE) also experienced a similar pattern. ROE decreased from 

4.3% in 2021 to 3.6% in 2022, then increased to 5% in 2023. The increase in ROE in the last 

year indicates the cooperative's improved ability to manage its capital to generate profits. Overall, 

the profitability analysis results show performance pressure in 2022, followed by a relatively 

strong recovery in 2023. This indicates that the cooperative is able to make operational 

adjustments, resulting in improved financial performance. 

Discussion 

Cooperative Financial Performance Based on Ratio Analysis 

This discussion describes the results of the financial performance analysis.The Rural 

Development Savings and Loans Cooperative (KSP3) of Nias, Botombawo Branch, during the 

2021–2023 period was based on liquidity and profitability ratios. Data were obtained through 

cooperative financial report documentation techniques and analyzed using the current ratio, Net 

Profit Margin (NPM), Return on Assets (ROA), and Return on Equity (ROE). The recapitulation 

results show that, in general, the cooperative's financial performance is in the fair to very good 

category, although there were fluctuations in several indicators, particularly in 2022. 

Liquidity Ratio 
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The current ratio ranged from 150% to 170% during the study period, indicating that the 

cooperative had adequate capacity to meet its short-term obligations. This reflects a relatively 

stable liquidity position, particularly in supporting the disbursement of member savings and the 

payment of maturing obligations. However, a relatively high liquidity ratio also warrants careful 

attention, as it could indicate idle funds that are not being optimally utilized for productive 

activities, such as lending. Therefore, cooperatives need to maintain a balance between the 

availability of operational funds and the optimization of current assets to maintain liquidity 

without reducing potential revenue. Overall, the cooperative's liquidity performance over the past 

three years has been able to support operational sustainability and maintain member trust. 

Profitability Ratio 

The Net Profit Margin (NPM) analysis results showed a high value throughout the study period, 

namely 53.5% in 2021, decreasing to 48.1% in 2022, and increasing again to 50.6% in 2023. The 

high NPM indicates that the cooperative is able to generate significant net profit compared to 

revenue, reflecting efficient operational cost management. The decline in 2022 indicates 

performance pressure, but the recovery in 2023 indicates improved operational effectiveness. 

Return on Assets (ROA) fluctuated from 4.2% in 2021, dropping to 3.5% in 2022, and increasing 

to 5% in 2023. The decline in ROA in 2022 indicates a reduced effectiveness of asset utilization 

in generating profit. However, the increase in 2023 indicates that the cooperative has successfully 

improved its asset management performance. 

Meanwhile, Return on Equity (ROE) also experienced a similar pattern, from 4.3% in 2021 to 

3.6% in 2022, then increasing to 5% in 2023. This condition indicates that the cooperative's 

ability to utilize its equity to generate profits declined, but recovered the following year. The 

increase in ROE in 2023 reflects increased efficiency in equity management and improved 

returns to members. Overall, the profitability ratio shows that the cooperative has quite good 

profit potential, although it is still necessary to strengthen asset and capital management strategies 

to achieve more optimal and sustainable performance. The findings of this study align with those 

of Sa'adah et al. (2023), who stated that cooperatives with good liquidity tend to have efficient 

profitability, particularly in terms of NPM, ROA, and ROE. Furthermore, research by Tamba and 

Harahap (2024) also showed that the performance of savings and loan cooperatives with ROA 

and ROE in the fairly healthy category reflects the cooperative's ability to maintain financial 

stability despite operational dynamics. 
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Thus, the results of this study strengthen previous findings that stable liquidity management and 

asset and equity optimization play an important role in improving cooperative financial 

performance. 

 

CONCLUSION 

Based on the results of the analysis of liquidity and profitability ratios at the Nias Rural 

Development Savings and Loans Cooperative (KSP3) Botombawo Branch during the 2021–2023 

period, it can be concluded that the cooperative's financial performance is generally in the fairly 

good to very good category, although it experiences fluctuations in several indicators. The 

liquidity ratio, measured by the current ratio, was above 150% throughout the entire study period. 

This indicates that the cooperative has adequate capacity to meet its short-term obligations, thus 

ensuring stable liquidity and supporting operational continuity. Meanwhile, profitability ratios 

exhibited a fluctuating pattern. Net Profit Margin (NPM) was in the excellent category, although 

it declined in 2022 before increasing again in 2023. Return on Assets (ROA) and Return on 

Equity (ROE) also declined in 2022, indicating weakening asset and capital utilization 

effectiveness. However, the increase in both ratios in 2023 reflects a recovery in performance 

and improved resource management efficiency. 

Overall, the research results indicate that cooperatives are able to maintain liquidity stability and 

have the potential for reasonable profitability. However, the fluctuations that occur indicate the 

need to strengthen asset, capital, and operational management strategies to optimize and sustain 

financial performance. Cooperatives need to strengthen asset and capital management, 

particularly by conducting regular evaluations of operational costs and investment strategies, so 

that ROA and ROE can be consistently increased. 
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